NNG: Explanation for the difference in financial statement QIV 2016 year on year 

On 24 Jan 2017, Ngoc Nghia Industry - Service - Trading Joint Stock Company explained the difference in financial statement of Q.IV/ 2016 year on year as follows:

1. The Holding company

	Code
	Norm
	QIV/2016

VND
	QIV/2015

VND
	Difference

	60
	Profit after tax
	9,170,626,151
	(-27,836,588,554)
	37,007,214,705


Reasons for the difference:

- Financial expenses decreased by 26,072,568,943 dongs because there was no the provision for 2016, whereas provision of QIV/2015 was 33,354,969,798
- Sales cost of QIV/2016 decreased by 3,598,099,925 dongs compared to QIV/2015

- Other income QIV/2016 increased by 10,929,099,925 dongs over QIV/2015, because of the liquidation of unused assets.

2. Consolidated  financial statement

	Code
	Norm
	QIV/2016

VND
	QIV/2015

VND
	Difference
	Difference (%)

	60
	Profit after tax
	3,332,787,798
	18,330,294,618
	-14,997,506,820
	450%


Reasons for the difference:

- Consolidated revenue of QIV/2016 decreased by 158,898,358,253 compared to that of QIV/2015, which made the consolidated gross profit decreased by 34,986,799,759 dongs.
- Consolidated financial expenses QIV/2016 decreased by 31,737,930,791 dongs compared to QIV/2015

- Consolidated sales expenses QIV/2016 decreased by 21,534,990,653 dongs compared with QIV/2015; administration expenses of QIV/2016 decreased by 5,258,944,131 dongs over QIV/2015.
-Other income QIV/2016 increased by 8,586,683,238 dongs over QIV/2015, because of the liquidation of unused assets.

- Tax expenses QIV/2016 decreased by 36,930,941,146 dongs compared with QIV/2015.  The reason is that there was no provisions of QIV/2016 which made there is no deferred tax that happened last year.

